Your First Year of Independence—Budget Worksheet
First, you need a job. 


What do you plan on doing? _________________


What is the starting annual salary? _____________


Source of information:______________


How much will you make in 1 month? ___________________


How much will you make bi-weekly?__________________


About 1/3 of your paycheck will go to taxes, health insurance, 
unemployment, ect.


How much will you take home in a year? _______________


In 1 month? ____________


Bi-weekly?___________

Second: getting to work.  


Do you plan on driving? _______  What are you driving?__________

Car Payment:_____________  Insurance cost:___________


Gas: _________________

Repairs: $150 per month 

Source of Information: ____________________

Third: Where do you live?


Rent_______________ Location : _____________

Source: _________________


Other apartment expenses to consider:



-Heat/AC-$74.38


-Electricity-$43.15


-Home Phone-$48.77


-Cable-$74.07


-Internet-$34.99

Which of the above will you have to pay?  Why will you not have the 
others?  


____________________________________________________



____________________________________________________

Forth: You Need to Eat.

Make and attach a weekly grocery list.  Include all the prices and a total.

Amount spent on groceries for 1 week: _____________

Amount you need to budget for 1 month:__________


Source:_________________

Number of times you will eat out each week: DON’T FORGET TIP!!

Breakfast:_____ times $_____ times 4=______


Lunch: ______ times $_____ times 4:______



Dinner: ______ times $_____times 4: _______


Snacks: ______ times $_____ times 4: _______


Total for food you do not make yourself: ___________


Total spent on food: _______ (groceries + eating out)

Fifth: Easy to forget about expenses


Cell Phone Plan: __________________



Anytime Minutes:__________(per month)



Texts:__________(per month)



Cost:__________


Student Loan: $114.73
Sixth: Entertainment


What will you do for fun? 



_________________Cost: ______



_________________ Cost:_______



_________________Cost :_______

You can only afford to have fun a few times a month.

Seventh: Did I forget anything?



____________________   $__________



____________________   $__________

Totals: 


Total of all expenses per month: _____________________


Total for a year:________________


Amount you can save a month:___________  A year:_______

Your First Year of Independence
Writing Assignment: Reflection


Do you have enough money? How can you adjust this budget to make it 
work or to save more? What can you cut out or how can you save 
money?  How can you make more money? What did you learn from 
this?  How will this help you?

